
 

 

Neighbors, 

 

The master association recently resolved its budget.  We can now communicate with you about HOA 

fees for 2020.  Our new monthly HOA fee will be $90 per month, an increase of $15 over our 

current, monthly HOA fee.  Please read the remainder of this message for details behind the increase. 

 

As you may know from past communications and association meetings, the master board conducted a 

reserve study to determine the projected, long-term maintenance needs for our community (roads, 

common areas, etc.).  The REIII board discussed this reserve study at our annual association meeting 

in May 2018 and again in May 2019.  We also made the reserve study accessible on the Herriman 

website for you to review.  The results of the reserve study suggest we need to increase our basic 

HOA fee each year by approximately 3%.  Last year, after discussion within the REIII board, we 

decided not to immediately raise our fees and covered the expense from our limited reserves.  We 

cannot afford to continue to do so.   

 

Additionally, as you know if you reviewed the reserve study, the study recommends that we begin 

collecting an additional $40K per year from all units in River’s Edge.  We discussed some of the 

logic behind this $40K at the annual meeting in May 2019.  Some of the reasons include: 

 

1. Developers can set artificially low HOA fees to initially attract residents to purchase homes. 

2. Our understanding is no prior reserve study existed for the neighborhood.  The neighborhood 

has existed since roughly 2004.  There are many longer-term maintenance and repair 

expenses for which no savings have seemingly occurred. 

3. For anyone interested in selling your home, a savvy home buyer or real estate agent will want 

to know how sound our HOA is.  More specifically, they will want to know if we have a 

reserve study and how well we are preparing for the future, recommended expenses.  Failing 

to properly address items identified in the reserve study could be an unattractive aspect to 

purchasing a home in our neighborhood and thus make selling our homes more challenging.  

Buyers may, for example, ask for price reductions in anticipation of the HOA requiring a 

special assessment from homeowners someday to address otherwise unfunded expenses.  

Many of us are likely aware of subdivisions that have needed to conduct such assessments. 

4. Unlike larger and more established subdivisions like Sunflower Village, we do not have 

hundreds of homes to spread expenses across.  Our common area property is significant.  We 

have ~173 units in River’s Edge. 

 

If anyone would like additional details, feel free to let us know.  We want to be as transparent as 

possible about the logic behind the decision to raise dues. No member of the REIII board nor the 

master board wants to raise dues.  We appreciate every resident’s financial situation differs and 

continue to look for opportunities to at least hold costs steady.  

 

Each of us takes our roles as your representative very seriously and in our judgment this is a 

necessary decision in order to help maintain if not enhance the value of what is the largest asset for 

many of us. We welcome your participation in maintaining and enhancing our community.  We hope 

everyone otherwise has safe and happy holidays. 

 

Respectfully, 

 

REIII Board of Directors  


