
Country Place Condominium Association 
Board Policy 

Past Due Member Accounts – Extended Payment Terms 
 
In recognition of current economic conditions which, for many co-owners, have created 
hardships that have severely interfered with such co-owners’ ability to pay the 2006 additional 
assessment on time, the CPCA Board of Directors hereby approves the following policy: 
 
Co-owners whose accounts are delinquent by more than the amount of one installment of the 
annual assessment as of November 1, 2006, may be eligible for extended payment terms to pay 
off such past due balance.  See eligibility requirements below. 
 
All extended payment plan requests must be in writing and submitted with the first 2 pages of 
the co-owners’ most recent tax return, or other documentation as requested by management, to 
Daniel Herriman of Herriman & Associates, Inc.  A written decision will be sent to the co-owners. 
 
The Board hereby delegates all authority to management, namely, Dan Herriman, to make tbe 
determination on co-owners’ eligibility.  The Board of Directors shall not review extended 
payment plan requests or documentation submitted by the co-owners to establish eligibility.   
 
Co-owners’ eligibility for extended payment terms shall be based upon the following: 
 
Eligible: Co-owners with total annual household income below $35,000.  Only income of the co-
owners shall be considered. 
 
Ineligible:  Co-owners with total annual household income above $55,000.  Only income of the 
co-owners shall be considered. 
 
Co-owners with total annual household income between $35,000 and $55,000 shall be eligible if 
their mortgage encumbrances exceed 50% of the current estimated market value of the unit.  
Only income of the co-owners shall be considered. 
 
Extended payment terms shall be as follows: 
 
Co-owners must henceforth pay current monthly installments of the annual assessment on time.   
 
The past due balance must be paid in full no later than March 31, 2008.  Monthly payments 
shall not be less than the total amount due divided by the number of months between the date 
of the agreement for extended payment terms and March 31, 2008.  (For example, if the 
agreement is effective on April 1, 2007, payment terms shall extend for not more than twelve 
months; if the agreement is effective on May 1, 2007, payment terms shall extend for not more 
than eleven months.)  Interest shall accrue at the rate of ten percent per annum, or the 
maximum amount permitted by law, whichever is less. 
 
Legal fees and late charges previously levied against the account shall not be waived.  A lien 
shall be filed against the unit by the Association and shall remain in place until the account 
balance is paid in full.  Additional legal fees and costs may be incurred during the term of the 
payment plan, if necessary.  Additional late fees may be incurred if the co-owners fail to make a 
timely payment under the extended payment plan or fail to make a timely current monthly 
installment payment of the annual assessment. 
 
If the co-owners default on the extended payment plan, the Association may set aside the plan 
and pursue any and all remedies available to it in order to collect the past due balance. 
 
Management shall be authorized to develop additional operational policies and 
procedures to implement this board policy. 
 
Dated:  February 13, 2007 


